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This Question Paper consists of 54 questions and 16 printed pages. 

  54   16   . 
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General Instructions : 

 1. Answers of all the questions are to be given in the Answer-Book given to you. 

 2. 15 minutes time has been allotted to read this Question Paper. The question paper will be 
distributed at 02.15 p.m. from 02.15 p.m. to 02.30 p.m., the students will read the question paper 

only and will not write any answer on the Answer-Book during this period. 

 3. Candidate must write his/her Roll Number on the first page of the Question Paper. 

 4. Please check the Question Paper to verify that the total pages and total number of questions 

contained in the Question Paper are the same as those printed on the top of the first page. Also 

check to see that the questions are in sequential order. 

 5. For the objective type of questions, you have to choose any one of the four alternatives given in 
the question, i.e. (A), (B), (C) or (D) and indicate your correct answer in the Answer-Book given 

to you. 

 6. All the questions including objective type questions are to be answered within the allotted time 

and no separate time limit is fixed for answering objective type questions. 

 7. Making any identification mark in the Answer-Book or writing Roll Number anywhere other 
than the specified places will lead to disqualification of the candidate. 

 8. Write your Question Paper Code No. 70/S/O/T, Set  A  on the Answer-Book. 

 9. The Question Paper is bilingual. In case of doubt, the English version should be considered as 

authentic. 
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 .  

1.     -   .  

2.    15   .   02.15 

  .  02.15  02.30     

         .  

3.        . 

4.    ,        

 .   ,   .  

5.  ()    (A), (B), (C)  (D)   . 

  ,    .  

6.  ()    .      

 . 

7.    , ,   .   

  .  

8.   . 70/S/O/T, Set  A     . 

9.     (),     

     . 
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ECONOMICS 

() 
(214-T) 

 

Time : 3 Hours ] [ Maximum Marks : 100 

 : 3 ] [  : 100 
 

 

Note : (i) This question paper consists of 54 questions in all.  
  (ii) All questions are compulsory. 
  (iii) Marks are given against each question. 
  (iv) Section A consists of  
   (a) Q. No. 1 to 20 – Multiple Choice type Questions (MCQs) carrying 1 mark 

each. Select and write the most appropriate option out of the four options 
given in each of these questions.  

   (b) Q. No. 21 to 35 – Objective type questions carrying 2 marks each (with         
2 sub-parts of 1 mark each) Attempt these questions as per the instructions 
given for each of the questions 21 to 35.  

  (v) Section B consists of 
   (a) Q. No. 36 to 46 – Very Short Answer type questions carrying 2 marks each 

to be answered in the range of 30 to 50 words.  
   (b) Q. No. 47 to 52 – Short Answer type questions carrying 3 marks each to be 

answered in the range of 50 to 80 words. 
   (c) Q. No. 53 and 54 – Long Answer type questions carrying 5 marks each to 

be answered in the range of 80 to 120 words.  
 

 : (i)   54  . 

  (ii)     .  

  (iii)     . 

  (iv)  – A      . 

   (a) 1  20   .   1 . 4    

  .     .     

    .  

   (b) 21  35   () .   2 . (  1 .) 

     .   

  (v)  – B      . 

   (a)  36  46     .   2 .  30  

50   .    

   (b)  47  52    .   3 .  50  80 

 .  

   (c)  53  54   .   5 .  80  120 

 . 
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SECTION – A 

 – A 

 

1. Which of the following is the example of a single use consumer goods ? 1 

 (A) Television  (B) Car 

 (C) Washing Machine (D) Milk 

            ?  

 (A)  () (B)  

 (C)    (D)  

 

2. Which one among the following is not an example of Natural Resources ? 1 

 (A) Land  (B) Forest 

 (C) Mountain (D) Machine 

         ? 

 (A)  (B)  

 (C)   (D)  

 

3. Which among the following activities is considered as production ? 1 

 (A) A student studying in a school.  

 (B) Purchase of a new house by an individual 

 (C) Growing vegetables in the Kitchen Garden 

 (D) A teacher teaching in a school. 

        ?  

 (A)    

 (B)         

 (C)     

 (D)     
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4. Purchase of a refrigerator by the owner of a medical store is  1 

 (A) Production  (B) Consumption 

 (C) Capital Formation (D) Durable Producer’s goods 

           (Refrigerator) 

 (A)   (B)  

 (C)   (D)    
 

5. If a factor owner spends a part of his income on purchase of goods and services and a 

part of his income is saved and kept idle then it will 1 

 (A) not be a part of capital formation  

 (B) be a part of capital formation 

 (C) be a part of consumption 

 (D) None of the above 

         ,   

         

 (A)     

 (B)     

 (C)   

 (D)    

 

6. Keeping all other factors unchanged, when a producer should stop employing more unit 

of labour ?   1 

 (A) when Marginal product increases 

  (B) when Marginal product decreases 

 (C) when Marginal product is zero 

 (D) when Marginal product is negative 

           

    .   

 (A)    

 (B)    

 (C)    (0)  

 (D)     
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7. The expenditure on hiring labour for production of a commodity is known as  1 

 (A) Fixed cost  (B) Variable cost 

 (C) Implicit cost (D) None of the above  

          (Hire) 

    

 (A)   (B)   

 (C)   (D)    

 
8. Profit is the surplus of    1 

 (A) Total cost over total revenue  (B) Total revenue over total cost 

 (C) Total revenue over average cost (D) Total cost over average cost 

     

 (A)       

 (B)       

 (C)       

 (D)       

 
9. What will happen to the demand for tea if price of coffee falls ? The demand for tea will 1 

 (A) increase  (B) remain the same 

 (C) decrease (D) None of the above 

    ,  (Tea)    .  

 (A)  (B)   

 (C)   (D)    

 
10. Supply of a commodity _________ when its cost of input increases. 1 

 (A) increases (B) decreases 

 (C) remains the same (D) None of the above 

    Inputs  ()   _________.  

 (A)  (B)  

 (C)   (D)     
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11. Suppose you have planned to visit U.S.A., which of the following currencies would you 

need ?   1 

 (A) Yen (¥)  (B) Pound (£) 

 (C) Euro (€) (D) Dollar ($) 

    USA    ,       

  ?  

 (A)  (¥) (B)  (£) 

 (C)  (€) (D)  ($) 

 
12. Which of the following is not one of the functions of money ? 1 

 (A) A medium of exchange  (B) A store of value 

 (C) Exchange of goods for goods (D) A measure of value 

          

 (A)    (B)   

 (C)    (D)    

 
13. Find out Cash Reserve Ratio if the total deposits with a commercial Bank is ` 500 and it 

gives ` 400 to a borrower as a loan.   1 

 (A) 10%  (B) 20% 
 (C) 15% (D) 5% 

       500 || (`) ,  400 

|| (`)  (loan)         

  ?  
 (A) 10% (B) 20% 
 (C) 15% (D) 5% 
 
14. Which among the following is the correct formula to calculate Arithmetic Mean ? 1 

 (A) 
—
X = 

X
N

  (B) 
—
X = 

X
N

 

 (C) 
—
X = 

X  N
N

 (D) 
—
X = 

N
X

 

          . 

 (A) 
—
X = 

X
N

  (B) 
—
X = 

X
N

 

 (C) 
—
X = 

X  N
N

 (D) 
—
X = 

N
X
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15. The Central tendency is the tendency of data to cluster towards 1 

 (A) Right  (B) Left 

 (C) Centre (D) None of the above 

     (Central tendency)         

 (A)   (B)  

 (C)  (D)    

 

16. Which of the following is a part of Tertiary sector ? 1 

 (A) Fisheries  (B) Banking 

 (C) Construction (D) Forestry 

      ()   

 (A)   (B)   

 (C)   (D)  

 

17. In which of the following sectors mining and quarrying are included ? 1 

 (A) Primary sector  (B) Secondary sector 

 (C) Tertiary sector (D) None of the above  

       ()    .      

 (A)   (B)   

 (C)   (D)     
 

18. In selling of goods and services by the citizen of a country to the foreign country, which 

of the following terms is used ?   1 

 (A) Imports  (B) Exports 

 (C) Imports and exports (D) None of the above  

   ,     ,      

. 

 (A)  (B)  

 (C)    (D)     
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19. Smoke from the power plants is one of the causes of  1 

 (A) Water pollution  (B) Noise pollution 

 (C) Air pollution (D) None of the above  

          

 (A)   (B)   

 (C)   (D)     
 
20. By recycling of used paper, we can contribute to  1 

 (A) Saving Water Resources  (B) Saving Forest Resources 

 (C) Saving Solar Energy (D) None of the above 

          .  

 (A)    (B)    

 (C)  (solar energy)  (D)    

 
21. Fill in the blanks : 2 

 _________ can be stored but 

 _________ can not be stored. 

  . 

 _________    

 _________    

 
22. State whether these statements are True/False : 2 

 (a) There is time gap between the production and consumption of goods. 

 (b) Goods alone are sufficient to satisfy human wants. 

      ,      .  

 (a)         . 

 (b)       .  
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23. State whether the following statements are True/False : 2 

 (a) Production is creation of utility. 

 (b) Consumption is creation of utility. 

        .  

 (a)     

 (b)     

 
24. (a) When income of a consumer increases, his demand for commodity X _________. 2 

 (b) When income of a consumer decreases, his demand for commodity X _________. 

 (a)      X    ______.   

 (b)      X    ______. 

 
25. State whether the following statements are True / False : 2 

 (a) With increase in number of sellers of a commodity in the market, the supply of 

that commodity decreases. 

 (b) If the price of a commodity is expected to fall in near future, the firms will offer 

more quantity of the commodity for sale in present. 

         .  

 (a)       .    

 .  

 (b)         ,  

         .  

 
26. The primary functions of a Bank are _________ and _________. 2 

    _________  _________.   
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27. No. of students in different Faculty and schools are given below : 2 

Faculty School ‘A’ School ‘B’ 

Arts 400 700 

Science 600 400 

Commerce 300 300 

 Find out the following : 

 (a) Which faculty has maximum No. of Students ? 

 (b) Which school has maximum No. of Students ? 

           .   

  ‘A’  ‘B’ 

 400 700 

 600 400 

 300 300 

  . 

 (a)       

 (b)         

 

28. Identify whether the following information are data or not : 2 

 (a) Mohan’s monthly salary is ` 25,000/- 

 (b) There are 60 students in class X. 

       . () 

 (a)     ` 25,000. 

 (b)   (X) 60   . 
 
29. Fill in the blanks : 2 
 _________ and _________ are the basic tools of presenting raw data. 

    .  

 _______  _______      .  
 
30. Fill in the blanks : 2 
 Primary, Secondary and Tertiary sectors _________ and _________ each other. 

  . 

 ,       _______  _______.  
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31. Answer in one word : 2 
 (a) When buying and selling of goods and services take place between the citizens of 

various countries, we call it _________. 
 (b) The different countries of the world seem to be coming closer. The process is 

known as _________. 

    .  

 (a)           _______ 

.  

 (b)       _________ .  
 
32. Name two activities of each of the following sectors : 2 
 (a) Tertiary sector 
 (b) Secondary sector 

      .  

 (a)   

 (b)   

 
33. Fill in the blanks : 2 
 (a) When a country has economic relationship with other countries, then it is called 

_________. 
 (b) Because of international trade goods are produced more efficiently because it 

leads to _________. 

  . 

 (a)          _________ .  

 (b)        . 

  _________  .  
 
34. State whether following statements are True / False : 2 
 (a) People have come closer to each other through trade, transport and 

communication system. 
 (b) The common thing between India and China is that they are the two largest 

democracies in the world.  

       .  

 (a) , ,     .  

 (b) ,      .     

    .  
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35. Match the following : 2 

(a) Consumer Redressal system (i) Value Added Tax 

(b) A type of tax levied on a 
product wherever its value is 
added 

(ii) Under which a consumer 
can file a complaint 

    .   

(a)    (i)    

(b)     

    

(ii)     

   
 

SECTION – B 

 – B 

 
36. What is meant by economic goods ? Give example. 2 

    ?  .  
 
37. Explain capital formation with the help of an example.  2 

       .  
 
38. Distinguish between ‘Product based’ and ‘Process based’ division of labour.  2 

          .  
 
39. With the help of following table, find out Average costs.  2 

No. of units produced Total Cost Average Cost 
10 100 – 
15 150 – 

       .  

       

10 100 – 
15 150 – 

 
40. State any two factors affecting supply. 2 

       .  

                 OR/ 

 State any two factors affecting demand. 

        .  
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41. Distinguish between substitute goods and complementary goods. 2 

       .  

 

42. Why does demand curve slope from ‘Left to Right’ in downward direction ?  2 

          ?  

   OR/ 

 Why does a supply curve slope upwards from ‘Left to Right’ ? 

         .  

 

43. Explain any two functions of a Commercial Bank.  2 

     .  

                      OR/ 

 Explain ‘Medium of Exchange’ function of money with the help of an example. 

       .  

 

44. What is meant by primary data ? Give example.  2 

    ?  .  

        OR/ 

 What is meant by secondary data ? Give example. 

    ?  .  

 

45. If 
—
X = 10 and N = 5, find out X. 2 

   —X = 10  N = 5, X  .  

                OR/ 

 If N = 10 and X = 100, find out Arithmetic Mean (
—
X). 

   N = 10  X = 100   . (—
X)  
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46. Describe importance of secondary sector in providing consumer goods. 2 

        .   

 

47. Distinguish between ‘Labour Intensive’ and ‘Capital Intensive’ Technique of 
production.  3 

          .  

 

48. Draw a ‘Demand Curve’ with the help of data given below : 3 

Price per unit in ` : 5 10 15 

Quantity demanded : 30 20 10 

       .  

  ` : 5 10 15 

  : 30 20 10 

                              OR/ 

 Draw a ‘Supply Curve’ with the help of data given below : 

Price per unit in ` : 10 20 30 

Quantity supplied : 100 200 300 

       .  

  ` : 10 20 30 

  : 100 200 300 

 

49. What is meant by a ‘Barter System’ ? Give example. 3 

    ?  .  

                           OR/ 

 Differentiate between Bank and Banking. Name any two types of Banks in India. 

            

 .  
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50. Explain the concepts of ‘Central Tendency’. 3 

    .  

 

51. What do you mean by ‘Sustainable Development’ ? State any two ways through which 
we can contribute to sustainable development of the country.  3 

   ?        .  

                                  OR/ 

 What is meant by Air pollution ? Write any two causes of Air pollution. 

    ?      .  

 

52. Describe any three causes of soil degradation.  3 

     .  

 

53. What do you mean by International Trade ? State it’s any three benefits.  5 

    ?  3  .  

                 OR/ 

 State the features of Economy of U.S.A.  

  (U.S.A.)     .  

 

54. What do you mean by Environment ? Explain the significance of the environment.  5  

   ?    .  

_____________ 
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